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AHHOTAUA

Berynnenue Poccun Bo BecemupHyro TOpProByro OpraHu3aliiio, HSCOMHEHHO, UMEET MOCIEACTBUS NI
YCTOMUMBOCTH (PUHAHCOBOI'O DPHIHKA II0 HECKOJBKMM HAalpaBJICHUSIM: pa3BUTHE (MHAHCOBOTO PHIHKA,
pPa3BUTHE PEATBHOIO CEKTOpa, a TAaKXe CO3JaHUME MHBECTULHOHHOro kiauMmarta. Yyactue B BTO Benér k
YBEJIMYEHUIO KOHKYPEHIMH WU TOHMKEHMIO TOCYNapCTBEHHOM MOJIEPKKU OTEUECTBEHHBIX MPEeIIpUATHIH
peanbHOrO cekTtopa. JlaHHas CUTyalusl MOXET HEraTHBHO CKa3aThCsl HA YPOBEHb 3aHATOCTH B CTpaHe.
Kananel mepenaun pUCKOB M3 pealbHOrO CEKTOpa B (PMHAHCOBBIA BKIIIOYAIOT B ce0sl KpeIUTOBaHHE,
¢uHaHCUpOBaHUE U OIOpKeTHBIH MexaHu3M. C ofHOM CTOpOHEI, yyactue Poccuu Bo BecemupHoii Toprosoit
opraHmzanuu OyJeT CIOCOOCTBOBATh YCHJICHHIO KOHKYPEHIMH B (DMHAHCOBOM CEKTOpE, Pa3BUTHIO
WHPPACTPYKTYpHl PHUHAHCOBOTO PBHIHKA, YIAYUIICHHUIO M PACIIUPEHUIO KayecTBa MpeAocTaBIsieMbIx ycuyr. C
JOpyrod — PUCK HEYCTOMYMBOCTH (DMHAHCOBOTO PBHIHKA. A MMEHHO: PUCK BBITECHEHHUS! MalbIX M CPEIHHX
OTEYECTBCHHBIX YYAaCTHUKOB pbIHKA (PUHAHCOBBIX YCIYr; PUCK YyMEHBIICHHUS pPEryJIHpOBaHUS Ha
¢uHaHCOBOM pBIHKE Poccuu; prCK MPHUTOKA KPAaTKOCPOYHOTO Pa3pbiBa MEXIy HOMHUHAILHBIM M peallbHBIM
MIPOAYKTOM; PUCK OIEPEXAIOLIET0 Pa3BUTHS (JMHAHCOBOTO PHIHKA B OTJIMYHE OT peaibHOro cexTopa. Emé
OJTHUM Ba)KHBIM PHUCKOM SIBIISIETCS TIOHIKECHUE d3PPEKTUBHOCTH PEryJIMPOBAHUS POCCHICKOTO (PMHAHCOBOTO
PBIHKA.

KiroueBbie cioBa: BceMUpHas TOProBas OpraHU3anus, KOHKYPEHIHs, (MHAHCOBBIH PHIHOK, OFOJIKETHBIE
MEXaHU3MBbI, TAMOKEHHBIE TapH(]bI, TOPrOBOE PETYINPOBAHHE.

Abstract

Russia's accession to the World Trade Organization undoubtedly has implications for the stability of the
financial market in several areas: the development of the financial market, the development of the real sector,
and the creation of an investment climate. Participation in the WTO leads to an increase in competition and a
decrease in state support for domestic enterprises in the real sector. This situation may negatively affect the
level of employment in the country. Risk transfer channels from the real sector to the financial sector include
lending, financing and the budget mechanism. On the one hand, Russia's participation in the World Trade
Organization will enhance competition in the financial sector, develop the infrastructure of the financial
market, improve and expand the quality of services provided. On the other hand, there is the risk of financial
market instability. Namely: the risk of crowding out small and medium domestic participants in the financial
services market; the risk of decreased regulation in the Russian financial market; the risk of an inflow of a
short-term gap between the nominal and real product; the risk of outstripping development of the financial
market in contrast to the real sector. Another important risk is a decrease in the efficiency of regulation of the
Russian financial market.

Keywords: world trade organization, competition, financial market, budget mechanisms, customs tariffs,
trade regulation.



ITocne BocemHamuaru JjeT neperoBopoB Poccus BeTynmmia Bo BceMupHyro TOproryro
opranuzamuio (BTO). [lannoe cobsitie npousonuio 22 asrycta 2012 roga. Berymienue Pocenu B
BTO oxazano Oomnpiioe BiausHHE Ha MHoOrHe cdepbl ku3HH. OCOOCHHOE 3HAUYEHUE HMENU
W3MEHEHUS B CEJIbCKOM XO3SICTBE.

Bo Bpems meperoBopoB ObUIH BBIJENIEHBI ClleAyIOHe ToTpeOHOCTH Poccun B 1aHHON OTpaciu:
- 00BEM TMOAJEPIKKH CO CTOPOHBI TOCYAApCTBA, KOTOPYIO CTpaHa CMOXKET MPEedOCTaBIsuTh

OTEYECTBEHHBIM TOBApOINPOU3BOIUTENSAM MOCIAE BCTYIUIEHHS BO BceMHpHYIO TOProByro

OpraHu3aIuIo;

- CTaBKM TaMOXXEHHBIX Tapu(OB, KOTOpPHIE OTPAHUYMBAIOT JOCTYN KOHKYPHUPYIOIIETO HMIIOpTa

CEJIbCKOXO035HCTBEHHOTO ChIPbsl U IPOAOBOJILCTBUSI HA OTEUECTBEHHBIN PHIHOK;

- cyOcuMH, BBIICISIEMbIE ISl DKCIIOPTA CeNTbCKOX03HCTBEHHOM MpoayKuuu [2].

B cBsa3u ¢ naHHBIME NyHKTaMHU CYLIECTBYIOT YI'PO3bl M PUCKH ISl CEJIBCKOIO XO35HCTBa
Poccun. Bo-nepBblX, OrpaHMYeHME HMMIIOPTHBIX IIOILIMH OKa3blBaeT IaryOHOE BIIMSHUE Ha
SKOHOMHUKY cTpaHbl. OqHa TpeTh Tapu(HBIX MO3UIMI COKpalaercs co BCTyIuieHHMeM Poccuu B
BTO, emé yerBepTs — B Te€YeHHE MOCIEAYOMUX TpEX JeT. Hanbombinne moTepu OKUAAIOTCS B
KUBOTHOBOJYECKOM XO03S1CTBE.

Bo-Bropbix, Poccusi HaX0auTCs Ha HU3KOM YPOBHE TOCYAApCTBEHHOM MOAJIEPKKH, KOTOPBIA
onpenensiercss Komuccueir BTO mno pazpemienuto cnopoB. DTO 3HAUUT, uTo B Poccuiickoit
@denepalii MOXKET IOIIATHYTHCA cdepa TOProBOTO PEryIUpOBaHUs, TaKk Kak 0e3 HEOOXOIMMBIX
cyOcuuil 5KOHOMHUKA CTPaHbl OyJIeT pa3BUBATHCA HEAPPEKTHBHO.

B-Tperbux, 3HaUUTENBHO COKpalIaeTcs MONUIMHA HA UMIIOPT CENbCKOX03HCTBEHHON TEXHUKU.
A MMEHHO: TOLUIMHA HA KOMOAHbI CHUKAETCS B TPU pa3a, MOLUIMHA Ha CEIbX03TEXHHUKY, KOTOPO
y)K€ TIOJIb30BAINCh paHEEe, YMEHBIIAETCS IPUMEPHO B NATh pa3. IDTO O03HAYAeT, 4YTO C
MpHUOOpETeHHEM HOBOW HMMIIOPTHOM TEXHUKH MPOUCXOAMUT COKpallleHHEe OOJBIIOro KOJIUYeCTBa
pabounx mect [4].

Haxkonen, B cBs3u ¢ wieHcTBoM B BTO Poccust He MOeT 10J1b30BaThCsl CBOUMU CaHUTapPHBIMU
HOpMaMHU Ul OIpaHUYEHUs WM 3alpeTa UMIOPTa MPOAYKTOB nMUTaHud. HopMbl, ycTaHOBIEHHBIE
BTO, He 3anpemniatoT BO3MOXXKHOCTh Ha HMMIIOPT MPOIYKIMHM C COJEp)KaHUEM psifa MECTULH]OB,
repounnioB 1 'MO. Poccuiickas Denepanusi CMOXKET MPUOCTAHOBUTH MMIIOPT TOBapa TOJIBKO
TOrja, Korja OyAeT HayyHO J0Ka3aHa BPEJHOCTh TOBapa Ul 3/I0pOBbs YeJIOBEKa. A 3TO MOXKET
3aHATH JUINTEIBHOE BPEMS.

C nmnosABIEHMEM 3HAYUTEIBHOTO 4YHCJIA MHOCTPAHHBIX YYaCTHUKOB C JIOCTYIIOM Ha
MEXyHApOAHbIE PHIHKU KamHTajda CHU3MWIACh 3(P(PEKTUBHOCTh MPOLIEHTHON MOJIUTUKU. 3ampeT Ha
OTKpBITHE MPSAMBIX (UIMATIOB MHOCTPAHHBIX OAHKOB MMEET MOJOXKUTEIbHOE BIHSHHE B acMeKTe
perynupoBaHus, Tak Kak noauuHseT TpedoBanusiM LlenTpansHoro 6anka P® mHOcTpaHHbIe OaHKW,
KOTOpBIE JENCTBYIOT Ha TeppUTOpUH Poccum.

CnenyeT OTMETUTbH, YTO SKOHOMHYECKHH KPHU3UC BBIIBUJI HECKOJIBKO HEJIOCTATKOB B cdepe
perynupoBanusi (pUHaHCOBOrO pbIHKA. VIMEHHO yperyiaupoBaHue (PUHAHCOBOrO pbIHKA Oyaer
CMOCOOCTBOBaTh CHM)KEHUIO CHCTEMHBIX PHCKOB, KOTOpPbIE BBbI3BAHBI TECHBIMU CBS3IMH MEXIY
CeKTOpaMu (PMHAHCOBOTO phIHKa [3].

HeBo3MOXHO He yHNOMSHYTH O IUIFOCax BCTyIUleHMs Poccun Bo BceeMupHyro TOproByro
opranusanuio. [Ipucoenunenre k BTO oka3bpIBaeT MoJI0KUTEIBHOE BIMSHUE HA MHBECTULIMOHHBIN
KJIMMaT 3KOHOMHKH, MPUBOANUT K POCTY MPUTOKA WHOCTPAHHOTO KalHTala, a TaKXKe CIIOCOOCTBYET
POCTY MHOCTPAaHHBIX UHBECTHUIIMH B CTpaHy.



OnHako cineayeT OTMETUTh, uyTo BetyiuieHne Poccun B BTO nmeeT kak MoONOKHUTENBHOE, TaK U
OTPHILIATENIFHOE BIIMSHUE HAa YCTOWYMBOCTH (PUHAHCOBOTO POCCHMCKOrO pbIHKA. Pacmmpenue
MPUCYTCTBUS UHOCTPAHHBIX YYAaCTHUKOB B (DMHAHCOBOM CEKTOpPE SKOHOMHUKH BEIET K YCHUIICHHUIO
O00BETUHEHUSI C MUPOBBIM PHIHKOM. DTO B OOJBIICH CTENEHU YBEIMYMBAECT CHCTEMHBIE PUCKH U
YSI3BUMOCTb POCCUIMCKOTO PBIHKA.

Kak wu3BecTHO, B yCIOBHUSIX IUI00anM3aluu Heu30eKHa BBICOKAS 3aBUCHUMOCTb POCCHICKOTO
(MHAHCOBOrO pbhIHKAa OT MHUpPOBOro. Pomnb rocynmapctBa 37ech HeoOXoauMa, OHA 3aKIIOYAeTCs B
perynupoBaHuy (UHAHCOBBIX WHCTUTYTOB C LIENBIO CHIKEHHS MMM MPUHUMAEMbIX PUCKOB H
pedopMUpOBaHUS HE3AIUIIEHHBIX MECT MUPOBOTO (PUHAHCOBOTO PHIHKA.

JleicTBUTENEHO, POCCUICKMI (UHAHCOBBIN PBIHOK UMEET psa HemoctatkoB. K mpumepy,
HEd(PPEKTUBHOCTDh KPEAUTOBAHUS PEATHHOIO CEKTOPAa SKOHOMHUKH, HEJOCTATOUHAsl OIIEHKA OOIIei
CTOMMOCTH OTCYECTBCHHBIX OaHKOB, TIPUOOpPETCHHE IICHHBIX OyMar ¢ HCIOJIb30BaHUEM
KpaTKOCPOYHOI'0 3aéMHOI'0 KalluTalla, a TaKXKe 3aBUCUMOCTb KOPIIOPATUBHOI'O CEKTOpPA OT BHEIIHUX
3alMOB.

N3menenuss B 3koHomuke Poccuiickoit ®enepanuu, NTPOUCXOASIIME TOJ  BIUSHUEM
KOPPEKTUPOBKM HUMIOPTHBIX Tapu(poB M YIYUIIECHUS JOCTYNAa POCCHICKUX SKCIOPTEPOB Ha
MHUPOBBIE DPBIHKH, B KOHEYHOM UTOre OyIyT OJiaronpusiTHBIMU HJs HaceneHus Poccuiickoit
@®enepaunn. Hanmbonpmme npeumyniectBa mnoiydar MockoBckass obmacte u ropoa Mocksa, a
taxke Jlennnrpasackas odiaacts u Cankr-IletepOypr [5].

Cornacno pacuéram BcemupHoro 6anka, HAMMEHBIIUN MPUPOCT 00BEMA MTPOU3BOACTBA OyIET
oxuaaTecd Ha Ypane u B LlenTpansHoM PenepanbHoM okpyre. [[aHHbIE pe3yabTaThl COrJacyrTCs
¢ oueHkamu nocieactBui BerymwieHus B BTO s permonoB Poccum, mnonydyeHHbIMU
He3aBucrMbIM HHCTUTYTOM COLMATIbHOMN MOJUTUKH.

OpHolt U3 cepbE3HBIX MPOOIEM ABISETCS TO, YTO 3HAUMTENbHAS YacTh HaceneHus: Poccuiickoi
@denepany MPOKUBAET B HACENEHHBIX IIYHKTaX C Y3KOM clenuanu3aluedl 3KOHOMHUYECKOU
NesITeNbHOCTH. MOHO(YHKIIMOHAIBHBIE TEPPUTOPUM MOTYT CTOJKHYTBCS C  CEphE3HBIMU
npobiemMaMy  M3-3a HEYMEHHs CHIKAaTh JIMKBUJHOCTh. B ycloBHSX  KOHLIEHTpaluu
HEKOHKYPEHTOCIIOCOOHBIX OTpaciieili B pPErHoHE BEPOSATHBI CIEAYIOIIHE HeOIaronpusTHbIE
pe3yJIbTaThI:

- pe3K0e COKpalleHHe MPOU3BOICTBA TOBAPOB U YCIIYT;

- poct 6e3paboTHIIbI;

- TaJICHUE JI0XO0B HACEJICHNUS;

- COKpAIlleHHE HAJOTOBbIX NOCTYIUIEHUH B pErMOHAIbHbIE OIOKETHI;
- 1e(DUIUT PErHOHANBHBIX OO 1KeTOB [1].

Texy1ee cocTosiHIE perHOHAIBHBIX OI0/KETOB B Halllel CTpaHe KpaliHe HeycToHunBo. OHaKO
MOJIOKUTETIbHBIE TIOCIIENICTBUSL MpUcCOeInHEeHUsT K BcemupHOl TOproBoil opraHu3anuu BCE xKe
CYLIECTBYIOT.

['maBHBIN TUTIOC — CHUKEHHE MOLUIMH. DKCIOPTHBIE MOLUIMHBI CHUKEHBI, U 3TO NMPUBOJUT K
TOMY, YTO POCCHMCKMI SKCHoOpT yBennuuBaercs. Haubonee OmarompustHoe Bo3aeicTBue Oynaer
OKa3aHO Ha ChIPbEBBIE OTPACIIH.

WNHocTpanHble KOMIaHuu OynyT Oojiee akTHUBHO paboTaTh HA POCCHUICKOM pBIHKE, U YCHIIUTCS
KOHKYPEHLIUA. A pOCCUIICKHE TOBAphl CTAHYT JICIIEBIIE.

Poccuiickass ~ BHEIIHEOKOHOMHUYECKass  JEATENbHOCTh CTaHeT Oojee  CcTaOMIBHOM U
npeackazyemon. B pesynbTaTte Mpou30uIET yBETUUYCHUE KOTUYECTBA NHOCTPAHHBIX WHBECTULIUM U
CTaOUIIBHOCTD Kypca pyouIs.



MHorue 3kcnepThl CYMTAOT, YTO HauOOJIbIIask BHIN01a MOWAET HA METAITYPrUl0, XMMUYECKYIO
MIPOMBIIIJICHHOCTb, TPAHCIIOPTHYIO OTPACiib, a TAKXKe Ha MOTPEOUTENbCKUNA CEKTOP.

HyxHo ynomsHyTh 0 MHHYycax npucoeauHeHus Poccuiickoro rocynapcrsa k Bceemupnon
TOProBoi opraHm3anuu. Poccuiickas dSKoOHOMHKA TepseT dS((EeKTUBHOCTH B  acleKTax
BHEUIHEOKOHOMUYECKOW JIEATENBHOCTH. A yMEHbBIIEHUE SKCIOPTHBIX IONUIMH, HECOMHEHHO,
CKa3bIBAETCsl HAa OIOJKETE CTPaHbl, KOTOPHI MMOKPBIBAETCS 3a CUET BBIIYCKAa I'OCYAApCTBEHHBIX
obnuranuii. OTO NPUBOAUT K YBEJIWYEHUIO TOCYAAPCTBEHHOrO J0Jira ¢ HeOJIaronpusITHBIMU
IIOCJICACTBHUSIMH.

3HAUUTENIBHOE JABJICHUE MHOCTPAHHBIX IPOU3BOJUTENIEH YK€ BHJIHO B MAalIMHOCTPOECHUU U
MIPOU3BO/ICTBE OBITOBON TEXHHKH.

OTpacib KHUBOTHOBOJACTBA CTPAAaeT OT TOTO, YTO HA PHIHKE MHOI'O TOBApOB, 0OJIEE BBHITOJAHBIX
I10 LICHE U Ka4EeCTBY, J1a)K€ HECMOTPs HA IIOCJIEAHNE HOBOCTHU O IaHAEMHUHU KOPOHABHpYCa.

Takum 00pa3oM, MOXKHO CHIeNaTh BBIBOA O TOM, 4TO s Poccum Beryruienune Bo Beemupryto

TOProOBYIO OpPraHU3alMI0 OKa3aJoch HEOOXOAMMBIM, HO HE BBITOAHBIM. BO3HUKHOBEHHE MpOOIIEM,
CBSI3aHHBIX C OTpPAcJIIMU NPOM3BOJCTBA, TPEOyeT HE3aMEIUIMTENBbHOTO PELICHHs, YTO CIIYKUT
MOTHUBaIMeH pa3BuBaTh 3PPEKTUBHOCTH IPOU3BOJICTBEHHON HHPPACTPYKTYPHI.
Jns n30exaHus 3HAYUTEIbHBIX IOTEph INpaBUTENbCTBY Poccuiickoit denepanuu HEoOX0IUMO
THIATEJIbHO AHAJIU3UPOBATH PUCKU BCTYIJICHUS B PETMOHAJIBHOM aclleKTe, a TakXke Heo0XO0IuMOo
HaXO/JWUTh WYTH peHIeHus npodieM neduIrTa pPEerHOHAIBHBIX OMOJDKETOB. YTpara KaHaJoOB
JICHEKHOTO TIOCTYIUICHUSI B PETHOHAIBHBIE OIO/KETHI TPO3UT MAJACHUEM YPOBHS COLMAIBHO-
SKOHOMMYECKOTO Pa3BUTHUS POCCUNCKUX TEPPUTOPHUI U 0OOCTPEHUEM COLMATIBHON HANPsSKEHHOCTU
B CTpaHe M3-32 HEKOHKYPEHTOCIOCOOHOCTH psiJia POCCUMCKUX MPEANPUITUI U OTpacieil.
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